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To Havs aNp to Horp, all and sm’gular the smd properby unto the Mortgagee and unto’ hls successors
in such ‘office;as such; and his or their assighs; forever. K

The Mortgagor covena.nts that he is lawfully seized of the premises heremabove described in fee sunple
a.bso“lute (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to-
sell, convey, or encumber t.he same, and that the premises arg free -and ;i;ar of all liens and encunmrnnaes .
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_,whatsoever except &s herein- othenyi’se recited. ‘The Mortgngor “further cpyenants to wa¥#ant and forever.
defend all mJ singular the premises as herein- conveyed, unto the Mortgagee forever, from and against the
Mortgagor and oll persons whomsoever lawfully cl&umng the same or any part thereof. ) : L
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TheOMortgagor covenants and ugrees is follows

» 1 ‘He W;ll promptly pay tie ,prmmpa,l of and 1nf,erest on the 1ndebtedness ev1denced by the 84, note at
the time and in the.manner therein’ prowded Privilege is reserved to prepay at any time, without premium
or fee; the entire mdebtedness or any pnrt thereof not less than the amount of one 1E?Lulhnent or one undred
dollurs ($100.00), whichever is less. Any'prepayment mude on other bh&r; an mstallment due date- not be
credited yntil the next followmg installthentidue.date.
. 2. Together with, -and in ‘addition to, the monthly payments ‘of prmmpal and mterest payable under the
termsof the note secur(,d hcrcby, ke w1ll pay o bhq \Iortgagee on Lhe iistallment due date ofyeach- m.om;h Lo
funt,ll the said note is- iulLy puld - . - : )
(a) A sum- equ&l to the ground rents, if any, nekt due, plus&hc prcmmms £ha.t w111 next become due and payable
Jon policies. of fire and other hazard insurance covering the fhdrtgaged property, plus taxes and assessments
next due on the mortgngéd property (all as estimated by -the Mortgsgee, and of which the Mortgagor is
notified) less &ll sums already paid therefor divided by the nuinber of months to elapse before one month
prior to the date "when such ground rent,s premiums, taxes and assessments will become dehnquent such
sums to be held by Mortgagee in trust to pay said gro‘und rénts prennums, taxes a,;ad special assessments,
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(b) The aggregate of the amounts payable pursuant to subpﬂragraph (a) and those payable on the note secured
hereby, shall be paid in. a single payment each'month, to be apphed to-the folt’owmg items i in_ the orders

stated: . ) . P
(I) -{axes, special assessments, fire and other hazard insurapce premmms ’ V )
PR (n) interest on the note secured hereby; and ~ , ST el .
. : (1) amortlzatlon of the principal of said note. - ! :

T Any deﬁmency in the amount of *such aggregato monthl\ paymenbhshall unless miade good by the
X Mortgagor. prior to the due date of the next such piyment, constitufé an event of default under.this
* thortgage. ' At Mortgagee's option, Mortgagor will jiny; o “late charge™ not exceeding four per centum
' . (4%) of nny installment when ﬁ)md moré than.fifteen (15) days after the due date thereof to cover
i the extra expense iavolved in handling delinquent payments, butsuch “Iate charge’” shall not be
B ps,yu.ble out of the proceeds of any sale made to satisfy the indebtedness secured-hereby, unless such_
proeeeds dre suﬁicmnt, to dlschurge Lhe umre ibdebtedness. and all proper costs and expenses seoured
. therEby -' AR . : LT S0 o
L If the total of the payments mﬂdo by the \Iortgngor nder () st paragraph 2 precedmg shall exceed the
'amount‘ of payments actually made by the Mortgagee for Lax(l Or 28SCSSNIENLS OT insurance pr emlums as the'case
- may be, such excess shall be credlted on subscguent payments to be, mnde by the Mortgagor for such items or,
_at Mort»%ngee s optlon shall be rel'undcd to Mortgagors If, however, such monthly pnymenhsslmll not be suf- -
ficient to\pay such- iterns when the same shall become due and payable, then the Mortgagor shiplt pay. to the
Mortgagee any amount necessmy to muko up. the-deficiency. - Such payment will be magle within thirty.(30)
days after written notice from the Mortgagee stating tlie amoyint of the deficfency, which notice may, be given
by.malil. if at any Lxme/Lhe Mor Lgngor ‘shall-tender to the Mortgagée, in thcmdunce with the provisions of
. ——’ﬁhe note secured her}y full payment of the entire indebtednéss’ represented thereby, Lhe Mortgagee shall, in
computmg the am of sich indebtedness, credit to the account of the Morlgagor any cr edlt balanée remain-
‘ing.inder the provi isions ‘of {a) of pamgmph 2 hereof. - If there shall be a default under any of the provigions
of this mortgage resultnug in a- puqu, sale-of the pumlses covered hereby, or 1f t,he properLy is otherwise. pes——
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